PAGE B7 | WEDNESDAY, FEBRUARY 18, 2008

HAWAITS

USIness

HONOLULUADYERTISER. COM/business

loday

mﬂ-mu

Ui lour opsralor is
I:q' scofourism geoup | BI

o! secures Ist profit
from Island service

$500,000 in earnings'
reverses S6.6M loss in
same quarter a year ago

BY RICK DAYSOG
Advertiser Saaff Writer

go! today posted its first quar-
terly profit since it began flying
in the interisland market maore
than 2V years ago.

. - mm.'.-hm
carrier, a unit of
4l Phoenixz-based

A Mesa Alr
Group, repart-
{ ed earnings of
$500,000 dur-
ing the three
months ending
Dec. 31, 2008,
reversing @
$6.6 million operating loss in the
year-earfier quarter.

“We are encouraged by this
quarter’s performance and the
strides we have taken to pot
some diffieult hurdles behind

The trst quartary prafit for inferistand camer gol came on revenues of $11.6 milion — an B7.1 parcend
Increass from tha year bifor, Passenger count lor the quader rose by 11,3 pescent

us,” said Jonathan Ornstein,
Mesa's chiefl executive officer.

“We are also very pleased 1o
report gol achieved its first quar-
terly profit and we remain com-
mitted to our independent in-
terisland operntion.”

The results came on revenues
of $IL6 million, an 87.1 percent
Increase from the year-earlier's
revenue of $6.2 milllon,

Mesa said s interisland op-
erations benefited from lower
Fize] prices, higher passenger rev-
enue and load factors.

Passenger count for gol rose
by 1.3 percent during the most
recent quarter while the num-
ber of departures jumped by
1L4 percent, as the company ben-
efited from Aloha Alrlines’ shut-
down on March 31, 2008

Owerall, Mesa reported a net
prafit of §15.5 million, or 55 cents
per share, during the October 1o
December 2008 quarter, which is
the company's fiscal first quarter.

The results compare with a
ot bosa of $4.2 million, or I cents
per share, that Mesa reparted in

the year-earller quarter.

In fts earnings release, Mesa
noted that it entered into a li-
censing sgrecment with Aloba's
former owner Yucaipa Cos. to
operate gol under the Aloha
brand name for 10 years.

Court, calls for Mesa o pay a
minimum of $600,000 a year.

Reach Rick Daysog of rdaysog
@horoliduadwertiser.com or
S25-B064.

Mokulele takeover possible

Republic Airways said it plans to
continue flights despite debt default

BY RICK DAYSODG
Aderrtiuer ST Weiter
Mokulele Alrlines' Mainland partner said It
could sssume controd of the local carrier, with
Mokulbebs having defaulted on an 38 million loan,
But Indianapolis-based Republic Alrways said
i haa ne nlane in ahaid dosws Phe stete’s foonrtha
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Maui welcomes 2 new medical clinics

M residenss have two new options for medbeal eare.
Maui Medical yesterday opened a full-service clinic
ty offers a number of specialties, in-
chuding internal medicine, family practice, obstetrics and jy-
m Other services to be added spon are podiatry, or-
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ter at 2345 5, KThei Road, Unit 2. Hours are 8 am. to 5 pan. Mon-
day through Priday and E a.m. to noon

specializes in surgery and ocu-
hmm:ﬂahmw to link
up with a Honolalu team thalmologists.
Pﬂmmﬂmlbsmmqlhmshﬁumﬂm
Superferry ready to set sail again
Hawaii Sa officials said the Alakai will resume serv-

pee between D'ahu and Maul today after completing an annu-
al malntenance inspection and Coast Guard recertification.

“We're sailing on Wednesday,” said Hawaii Superferry Pres-
ident and CED Tom Fargo, “The annual inspection went very
smoothly, and we're geared up to continue service for the poo-
pltoﬂ-ln'u i for 2009, I‘hu.wplun to have a steady stream
of special offers throagh the sp

The Alakai went into dry du-:.‘l:ll Homoluly Harbor Feb, 1.

BAE Systems opens regional center

BAE Systems has opened a 3,000-square-foot reglonal nno-
vation center in Downtown Homolulu to help demonstrate jits
ability to support collaborative development of products and
technologies to its military and commercial customers.

Thie center includes several areas, including one where BAE
can demonstrate software and modeling simulations. Other
defense contractors may also use the center, which ks similar
to ones BAE has in San Diego and Reston, Va,

BAE Systems is a global company involved in the develop-
ment, delivery, and support of advanced defense and aero-
space systems in the air, on land and at sea.

32.6% of jobless ran out of benefits

Hawall had the lith-lowest percentage of unemployed work-
ers who have run out of benefits in Jamary, ULS,
statistics s



